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Regulatory Issues

e Correspondent relationships vulnerable to money-laundering
e Perception of risk is shared by regulators globally

e Risk-based-approach means institutions have to:
— Document decisions

— Provide supporting evidence
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The Problem
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The Solution
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Benefits for you

Shorten the time taken to onboard counterparties

Reduce administrative burden for teams

INncrease efficiency of KYC reviews of banks

Notify you of changes to counterparties’ status

Minimises costs
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INndustry Support

Continued support of the Wolfsberg Group

BAFT is confident that with the industry using it for primary KYC
information, it ultimately provides cost-savings for banks and
establishes a “best practice” that enhances compliance across the

industry.
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