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Compliance News - FINRA's 2009 AML Penalties Set to Outpace 2008 Fines

April 20, 2009
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the LS. for stealing $485 million. BEBC reports:
#U Choafan, ¥u Guajun, Kuang YWan Fang and Y¥u ¥ing ¥i had also been convicted of
passport fraud and of laundering the money through banks and casinos.
Fridan 11, 2008 4:27pm EST
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EIGRLEUREEUIR  S\WEDEN: FOREIGN EXCHANGE BUREAU FINED BY FINANCIAL WATCHDOG i
8 siere BGE Foreign exchange bureau group Forex was slapped with @ maximum fine over 'deficiencies in its
= management of money- laundering issues,’ the Swedish financial watchdog said Wednesday.
Pozted by Sophie Beach
FSA {I[‘I.E ey B, 2009 3:51 PM Forex, which has operations in Sweden, Drenmark, Finland, Morway and Iceland, was ordered to pay a 50-
f ] . gS million-kronor (7.8-million- dollar) fine, the Swedish Financial Supervisory Authority said.

F5A fines firm and MLRO for money laundering controls failings

The Financial Services Authority (F54) has today fined Sindicatum Holdings Limited (5HL) £49, 000 and its
money laundering reporting officer (MLRO), Michael Wheelhouse, £17,500 for not having adequate anti-
maney laundering systems and controls in place for verifying and recording clients’ identities. This is the

first time the F54 has fined a money laundering reporting officer.

money laundering in

of large securities fraud

US prosecutors file civil charges accusing the bank of helping launder proceeds
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" 'Screening Free Text

SWIFT Message:

{1:F01CSEBBEBBXXX0000063195}{2:I799CSEBBEBB2XXTR
DN}{4:

:20:BM MOULTON

: 79 : ATTENTION HUNG Wing-wah - EUROPEAN TRADE
CsU.

YOUR REF NO. 5136353207.

RE ASSIGNMENT FOR GBP103149,47 FOR

MOULTON ENTERPRISES LTD.

WE HEREBY CONFIRM AND VERIFY THE

SIGNATURE OF CSEB BANK SA, NYSDAM

BRANCH ON THE RELEVANT

ASSIGNMENT FORM AS REQUESTED BY YOU.

REGARDS TRADE SERVICES CENTRE BRUSSELS.
-}{5:{MAC:602188CE}{CHK:DECF7DF36029}}
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“Close

v/ Einstein once said:

" "We can't solve problems by using the same kind of thinking we used
when we created them.”

J At Viveo, we have taken this observation to heart.

v Thank You
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